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05.	SPEECH BY DARIO CORBETTA
	Acimall Director
	“The Italian and European industry of technology
	for the furniture industry and woodworking”



Good morning everybody and thank you for being here.
Let me join President Primultini in saying thank you to all those who have decided to be here with us today. Thank you, media, for accepting our invitation. And thanks to the people who are representing the values that Xylexpo has been promoting for fifty years, edition after edition. Thanks to our sponsors, who are sitting at the desks and will be the “top exhibitors” at the next edition of our biennial show; they did not want to miss this opportunity to meet you and to anticipate what they are going to exhibit in May.
I will now go straight to the point of my speech, presenting a set of figures and information that will help you fit Xylexpo into the context of the Italian industry, which has always been a global reference for our industry, and highlighting specific signals that are characterizing global industry flows and trends.

THE ITALIAN INDUSTRY OF WOODWORKING TECHNOLOGY
How has the industry changed in terms of figures after this long period of crisis and transformation? As you can see in this slide, the “structure” is still significant, although there has been an evident shrinkage from the past. But the message is clear: Italian companies are still strong, committed, proactive, capable of attracting customers of any size and any product category around the world.
250 companies, including 174 Acimall members. Nine thousand employees, almost 1.8 billion euro turnover, with 75 percent export share and 18 percent share on global production. Significant figures that represent a vital industrial community.

2015 PRELIMINARY BALANCE
It is worth going back to the figures we have recently distributed about 2015 results. The figures in this slide illustrate twelve months of significant growth for all key indexes. The analysis by our Studies Office shows that the year 2015 was better than expected. The domestic market was more satisfactory than in the past, and in 2016 it might bring further satisfaction.
Let’s take a look at these figures which, I remind you, might be partially adjusted in the final balance.

Production increased to 1,790 million euro, up by 7.2 percent from 1,669 million euro in 2014, which in turn had scored an excellent 8.6 percent growth compared to 2013. The trend towards pre-crisis levels (Italian industry turnover in 2008 was above 2 billion euro) is apparent and consistent, and it is also visible in the trend of season-adjusted orders.
In the slide now shown, you can see not only this information, but also the overall order development in the Italian industry in the past decade.

Let’s go back to the table: as you can see, export is still the key strength of Italian technology, up by 6.8 percent in 2015 compared to 2014. Last year, the increase was smaller, namely 5.7 percent from 2013.

We still lack specific figures by destination, but we can get a picture of major output markets looking at 2014, when our export to EU and extra-EU countries in Europe accounted for 64 percent of the total value; 17 percent in the Americas, 14 percent in Asia, 4 percent and 2 percent in Africa and Oceania respectively.

Back to preliminary 2015 figures, you will notice that import – representing a bit less than 25 percent of total woodworking technology investments in Europe – amount to 152 billion euro, as much as 22.5 percent more than 124 billion in 2014.
The trade balance amounted to 1,188 billion euro (plus 5 percent), versus 1,131 billion in 2014 (plus 8.3 percent from 2013). The domestic market performed well, exceeding 450 million euro up by 8.7 percent from 414 million in 2014, when the result had improved by 18.2 percent from 2013. So, also the domestic market is showing a really positive development, further evidence of the effectiveness of Government measures to support investments and a more optimistic business sentiment, encouraging new investments in the upgrade or expansion of production tools.

INTERNATIONAL SCENARIO
Looking at the global industry situation, I have to say that we don’t have reliable figures on a global level, so we will focus on Europe. Mostly thanks to Italy and Germany, our continent is a leading actor in terms of production and export flows.
According to Acimall estimates based on the analysis of several European industry associations, European production in 2014 (unfortunately we don’t have updated figures for 2015, yet) reached a value of 5,860 million euro, with export amounting to 1,220 million approximately, i.e. 31 percent of total production, and import at just 600 million euro. I repeat that these figures are not up-to-date, but still they can be useful to estimate the size of our industry, at least in Europe.

In the following slide, our Studies Office has drawn a chart that shows the leaders of “made in Europe” technology, with Italy and Germany accounting for two-thirds of total offer.
 
THE INDUSTRY AGAINST THE ITALIAN ECONOMIC BACKGROUND
Now I would like to offer you a different point of view, going back to previous remarks about the importance of the Italian market. The gross domestic product of Italy, considering the country’s economy in its entirety, amounted to 1,700 billion euro in 2015, with an estimated growth rate of 0.8 percent in 2015.
The industry of woodworking machinery and tools, with a production value close to 1.8 billion euro, represents a bit more than one thousandth of the total value of Italian economy.
This value, small as it seems, is combined with a much more significant contribution of this industry to the active side of the Italian trade balance. In 2015, Italy’s trade surplus amounted to 37 billion euro, with a contribution by the woodworking machinery industry close to 1.2 billion, so more than 3.2 percent of the country’s total result. This is much bigger than the contribution to gross domestic product, proving the significant role of our industry in the global trade scenario.
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2016 FORECASTS
Now, despite all the analytics and econometric instruments we have, we can only take the crystal ball and try to figure out what is going to happen in the future, in the year that has already started.
For 2016, Acimall’s Studies Office expects an increase of Italian woodworking technology industry turnover by 5 to 10 percent, definitely an encouraging outlook.
As usual, a key growth driver will be export, supported by expansion in North America, that should compensate for possible further business shrinkage in Russia and a slowdown in China, already visible.
Notice that, in any case, approximately 50 percent of Italian export is shipped to EU countries, a mature but very stable region.

For the achievement of a result that is expected to be clearly positive, a key role will also be played by sales on the domestic market, driven by industrial policy incentives recently introduced by the Government, including new funds for the Sabatini law, a “super amortization” rate of 140 percent for the purchases of instrumental goods and the elimination of the so-called “bolted-down equipment” from the list of goods subject to the payment of real estate taxes.
We should also mention the “furniture bonus” for young couples, to be repeated in 2016: as it happened last year, this measure will support the growth of the Italian furniture industry, one of the world’s biggest consumers of high technology.
So, the outlook is positive and an additional contribution to growth is expected to come from next Xylexpo, a traditional review of technological excellence and a meeting place for supply and demand.
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